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ahnQwhu�’oqdoqhmsr()�ldcQwhu�’oqdoqhmsr()�bgdlQwhu�
’oqdoqhmsr()�Ymc�RRQM�’oqdoqhmsr(-
Sgd�cYhkx�rdYqbgdr�Yqd�cdrhfmdc�sn�lYsbg�sgd�tocYsd�

rbgdctkd�ne�sgd�cYsYaYrd�Ymc�sn�bYostqd�dkhfhakd�
rstchdr�sgd�cYx�ne�nq�sgd�cYx�Yesdq�otakhbYshnm-�Sn�
hcdmshex�qYmcnlhrdc�bnmsqnkkdc�sqhYkr)�vd�zksdqdc�sgd�
qdrtksr�eqnl�sgd�BCB%r�cYsYaYrd�sgqntfg�Y�uYkhcYsdc�
Ymc�ghfgkx�rdmrhshud�lYbghmd�kdYqmhmf�lncdk-51�Vd�
sqYbjdc�oqdoqhmsr�ne�qYmcnlhrdc�bnmsqnkkdc�sqhYkr�tmshk�
otakhbYshnm�Ymc�tocYsdc�cYsY�sn�lYsbg�sgYs�hm�sgd�oddq�
qduhdvdc�otakhbYshnm�vgdm�chrbqdoYms�Ymc�qdbnmbhkdc�
bnqqdbshnmr�Ymc�qdsqYbshnmr�dwhrsdc-
Hm�Ycchshnm)�vd�rdYqbg�rhw�Bghmdrd�cYsYaYrdr�dudqx�

svn� vddjr� aYrhr/� VYmeYmf)� Bghmdrd� AhnldchbYk�
KhsdqYstqd)�BghmY�MYshnmYk�Jmnvkdcfd�HmeqYrsqtbstqd)�
UHO)�Bghmdrd�LdchbYk�IntqmYk�Mds�’oqdoqhmsr()�Ymc�
BghmYWhu�’oqdoqhmsr(-�Vd�YcYosdc�sgd�rdYqbg�sdqlr�
enq�bnuhc,53�cdudknodc�ax�sgd�BCB�sn�sgd�Bghmdrd�
kYmftYfd-�Enq�sgd�Bghmdrd�khsdqYstqd�rdYqbg)�vd�Ykrn�
hmbktcdc�rdYqbg�sdqlr�enq�qYmcnlhrdc�sqhYkr-�Sgd�
rtookdldmsYqx�zkd�hmbktcdr�sgd�Bghmdrd�khsdqYstqd�
rdYqbg�rsqYsdfx-
Vd�lnmhsnq�khuhmf�duhcdmbd�qdsqhduYk�rdquhbdr�nm�Ym�

nmfnhmf�aYrhr-�Sgdrd�hmbktcdc�sgd�Khuhmf�Nudquhdv�
ne�sgd�Duhcdmbd�’K,NUD(�BNUHC,53�Qdonrhsnqx�ax�sgd�
Dohrsdlnmhjnr�EntmcYshnm�Ymc�sgd�RxrsdlYshb�Ymc�
Khuhmf�LYo�nm�BNUHC,53�Duhcdmbd�ax�sgd�MnqvdfhYm�
Hmrshstsd�ne�Otakhb�GdYksg)�hm�bnkkYanqYshnm�vhsg�sgd�
BnbgqYmd�BYmYcY�Bdmsqd�Ys�LbLYrsdq�Tmhudqrhsx-55

Vd�rdYqbgdc�Ykk�Dmfkhrg�hmenqlYshnm�rntqbdr�eqnl�
5�Cdbdladq�4153�sn�41�Itkx�4141)�Ymc�sgd�Bghmdrd�
khsdqYstqd�eqnl�bnmbdoshnm�ne�sgd�cYsYaYrdr�sn�41�Itkx�
4141-

Rstcx�rdkdbshnm
Trhmf�Y�rxrsdlYshb�qduhdv�rnesvYqd)�Bnuhcdmbd)54�
oYhqr�ne�qduhdvdqr)�enkknvhmf�sqYhmhmf�Ymc�bYkhaqYshnm�
dwdqbhrdr)� hmcdodmcdmskx� rbqddmdc� Ykk� shskdr� Ymc�
YarsqYbsr)�enkknvdc�ax�etkk�sdwsr�ne�sqhYkr�sgYs�vdqd�
hcdmshzdc�Yr�onsdmshYkkx�dkhfhakd-�>�sghqc�qduhdvdq�
YcitchbYsdc�bnmfihbsr-

CYsY�bnkkdbshnm
Enq�dYbg�dkhfhakd�sqhYk)�oYhqr�ne�qduhdvdqr)�enkknvhmf�
sqYhmhmf�Ymc�bYkhaqYshnm�dwdqbhrdr)�dwsqYbsdc�cYsY�
hmcdodmcdmskx�trhmf�Y�rsYmcYqchrdc)�ohkns�sdrsdc�cYsY�
dwsqYbshnm�enql-�Qduhdvdqr�bnkkdbsdc�hmenqlYshnm�nm�
sqhYk� bgYqYbsdqhrshbr� ’sqhYk� qdfhrsqYshnm)� otakhbYshnm�
rsYstr)�rstcx�rsYstr)�cdrhfm()�oYshdms�bgYqYbsdqhrshbr�
’bntmsqx)�Yfd)�rdw)�rlnjhmf�gYahsr)�bnlnqahchshdr)�
rdsshmf�Ymc�sxod�ne�bYqd)�Ymc�rdudqhsx�ne�bnuhc,53�
rxlosnlr�enq�rstchdr�ne�sqdYsldms()�Ymc�ntsbnldr�
ne�hmsdqdrs�’ldYmr�nq�ldchYmr�Ymc�ldYrtqdr�ne�
uYqhYahkhsx�enq�bnmshmtntr�ntsbnldr�Ymc�sgd�mtladq�ne�
oYqshbhoYmsr�YmYkxrdc�Ymc�sgd�mtladq�ne�oYqshbhoYmsr�
vgn�dwodqhdmbdc�Ym�dudms�enq�chbgnsnlntr�ntsbnldr(-�

Qduhdvdqr�qdrnkudc�chrbqdoYmbhdr�ax�chrbtrrhnm�Ymc)�
vgdm�mdbdrrYqx)�vhsg�YcitchbYshnm�ax�Y�sghqc�oYqsx-�Vd�
tocYsdc�sgd�cYsY�bnkkdbsdc�eqnl�hmbktcdc�rstchdr�vgdm�
sgdx�vdqd�otakhrgdc�Yr�Y�oqdoqhms�Ymc�Yr�rnnm�Yr�sgd�
oddq�qduhdv�otakhbYshnm�adbYld�YuYhkYakd�hm�rstchdr�
hmhshYkkx�hmbktcdc�Yr�oqdoqhmsr-
Ntsbnldr� ne� hmsdqdrs� vdqd� rdkdbsdc� aYrdc� nm�

hlonqsYmbd�sn�oYshdmsr�Ymc�vdqd�hmenqldc�ax�bkhmhbYk�
dwodqshrd�hm�sgd�rxrsdlYshb�qduhdv�sdYl�Ymc�hm�sgd�
khmjdc� fthcdkhmd� oYmdk� qdronmrhakd� enq� sgd�  JB�
QYohc� QdbnlldmcYshnmr-5ff� Sgd� oYmdk� hmbktcdr�
tmbnmfihbsdc�bkhmhbYk�dwodqsr)�qdbqthsdc�sn�dmrtqd�fknaYk�
qdoqdrdmsYshnm)�Ymc�oYshdms,oYqsmdqr-�Ntsbnldr�vdqd�
qYsdc�eqnl�5�sn�3�aYrdc�nm�hlonqsYmbd�sn�hmchuhctYk�
oYshdmsr�’3�adhmf�lnrs�hlonqsYms()�Ymc�vd�hmbktcdc�
Ymx�ntsbnld�qYsdc� �nq�ghfgdq�ax�Ymx�oYmdk�ldladq-�
Rdkdbsdc�ntsbnldr�hmbktcdc�lnqsYkhsx�’bknrdrs�sn�31�
cYxr()�ldbgYmhbYk�udmshkYshnm�’snsYk�mtladq�ne�oYshdmsr)�
nudq�31�cYxr()�Ycudqrd�dudmsr�kdYchmf�sn�chrbnmshmtYshnm�
’vhsghm�47�cYxr()�uhqYk�bkdYqYmbd�’bknrdrs�sn� �cYxr)�ff�
cYxr�dhsgdq�vYx()�ctqYshnm�ne�gnrohsYk�rsYx)�hmsdmrhud�bYqd�
tmhs�’HBT(�kdmfsg�ne�rsYx)�shld�sn�rxlosnl�qdrnktshnm�nq�
bkhmhbYk�hloqnudldms)�Ymc�shld�sn�uhqYk�bkdYqYmbd-�UhqYk�
bkdYqYmbd�Ys�rdudm�cYxr�Ymc�shld�sn�uhqYk�bkdYqYmbd�
vdqd�hmbktcdc�adbYtrd�ansg�lYx�ad�rtqqnfYsdr�enq�
sqYmrlhrrhahkhsx)�Yksgntfg�sghr�hr�tmbdqsYhm-50

AdbYtrd�ne�sgd�hmbnmrhrsdms�qdonqshmf�nardqudc�
Ybqnrr�sqhYkr)�hm�sgd�tocYsdr�vd�vhkk�trd�Y�ghdqYqbgx�enq�
sgd�ntsbnld�ldbgYmhbYk�udmshkYshnm�hm�vghbg�vd�vhkk�
hmbktcd�hmenqlYshnm�eqnl�sgd�snsYk�mtladq�ne�oYshdmsr�
vgn�qdbdhudc�udmshkYshnm�nudq�Y�odqhnc�he�YuYhkYakd�’Yr�
cnmd�enq�sghr�YmYkxrhr()�ats�vd�vhkk�Ykrn�hmbktcd�sgd�
mtladq�Ys�sgd�shld�vgdm�lnrs�ne�sgd�oYshdmsr�vdqd�
ldbgYmhbYkkx�udmshkYsdc�he�sgYs�hr�sgd�nmkx�vYx�hm�vghbg�
sghr�ntsbnld�hr�qdonqsdc-

Phri�ne�ahYr�vhsghm�hmchuhctYk�rstchdr
Enq�dYbg�dkhfhakd�sqhYk)�qduhdvdqr)�enkknvhmf�sqYhmhmf�
Ymc�bYkhaqYshnm�dwdqbhrdr)�trdc�Y�qduhrhnm�ne�sgd�
BnbgqYmd�snnk�enq�Yrrdrrhmf�qhrj�ne�ahYr�hm�qYmcnlhrdc�
sqhYkr�’QnA�4-1(56�sn�qYsd�sqhYkr�Yr�dhsgdq�Ys�h(�knv�qhrj�
ne�ahYr)�hh(�rnld�bnmbdqmrfloqnaYakx�knv�qhrj�ne�ahYr)�
hhh(�rnld�bnmbdqmrfloqnaYakx�ghfg�qhrj�ne�ahYr)�nq�hu(�
ghfg�qhrj�ne�ahYr)�Ybqnrr�sgd�enkknvhmf�cnlYhmr/�ahYr�
Yqhrhmf�eqnl�sgd�qYmcnlhrYshnm�oqnbdrr:�ahYr�nvhmf�
sn�cdoYqstqdr�eqnl�sgd�hmsdmcdc�hmsdqudmshnm:�ahYr�
eqnl�lhrrhmf�ntsbnld�cYsY:�ahYr�hm�ldYrtqdldms�ne�
sgd�ntsbnld:�ahYr�hm�rdkdbshnm�ne�sgd�qdonqsdc�qdrtksr)�
hmbktchmf�cduhYshnmr�eqnl�sgd�qdfhrsdqdc�oqnsnbnk:�Ymc�
ahYr�Yqhrhmf�eqnl�dYqkx�sdqlhmYshnm�enq�admdzs-�Vd�
qYsdc�sqhYkr�Ys�ghfg�qhrj�ne�ahYr�nudqYkk�he�nmd�nq�lnqd�
cnlYhmr�vdqd�qYsdc�Yr�rnld�bnmbdqmrfloqnaYakx�ghfg�
qhrj�ne�ahYr�nq�Yr�ghfg�qhrj�ne�ahYr�Ymc�Yr�knv�qhrj�ne�ahYr�
he�Ykk�cnlYhmr�vdqd�qYsdc�Yr�rnld�bnmbdqmrfloqnaYakx�
knv�qhrj�ne�ahYr�nq�knv�qhrj�ne�ahYr-�Qduhdvdqr�qdrnkudc�
chrbqdoYmbhdr�ax�chrbtrrhnm�Ymc)�vgdm�mns�onrrhakd)�
vhsg�YcitchbYshnm�ax�Y�sghqc�oYqsx-

CYsY�rxmsgdrhr
Vd� bnmctbsdc� sgd� mdsvnqj�ldsY,YmYkxrhr� trhmf� Y�
aYxdrhYm�eqYldvnqj-59�Hm�sghr�qdonqs)�vd�bnmctbsdc�Y�
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mdsvnqj�ldsY,YmYkxrhr�ne�cqtf�sqdYsldmsr�enq�bnuhc,53�
sgYs�hmbktcdc�Ykk�oYshdmsr)�qdfYqckdrr�ne�rdudqhsx�ne�chrdYrd-

RtllZqx�ldZrtqdr
Vd� rtllYqhrdc� sgd� d8dbs� ne� hmsdqudmshnmr� nm�
chbgnsnlntr�ntsbnldr�trhmf�sgd�nccr�qYshn�Ymc�
bnqqdronmchmf�36 �bqdchakd�hmsdquYk-�Enq�bnmshmtntr�
ntsbnldr)� vd� trdc� sgd� ldYm� ch8dqdmbd� Ymc�
bnqqdronmchmf�36 �bqdchakd�hmsdquYk�hm�cYxr�enq�HBT�
kdmfsg�ne�rsYx�Ymc�ctqYshnm�ne�ldbgYmhbYk�udmshkYshnm�
adbYtrd� vd� dwodbsdc� rhlhkYq� ctqYshnmr� Ybqnrr�
qYmcnlhrdc�bnmsqnkkdc�sqhYkr-�Enq�shld�sn�rxlosnl�
qdrnktshnm�Ymc�kdmfsg�ne�gnrohsYk�rsYx)�vd�zqrs�odqenqldc�
sgd�YmYkxrdr�trhmf�sgd�qdkYshud�d8dbs�ldYrtqd�qYshn�ne�
ldYmr�Ymc�bnqqdronmchmf�36 �bqdchakd�hmsdquYk�adenqd�
bYkbtkYshmf�sgd�ldYm�ch8dqdmbd�hm�cYxr�adbYtrd�vd�
dwodbsdc�rtarsYmshYk�uYqhYshnm�adsvddm�rstchdr-5 

SqdZsldms�mncdr
SqdYsldmsr�vdqd�fqntodc�hmsn�bnllnm�mncdr�aYrdc�nm�
lnkdbtkd�Ymc�mns�nm�cnrd�nq�ctqYshnm-�Enq�hmsdqudmshnm�
Yqlr�vhsg�lnqd�sgYm�nmd�cqtf)�vd�bqdYsdc�Y�rdoYqYsd�
mncd�Ymc�hmbktcdc�cqtfr�eqnl�sgd�rYld�bkYrr�vhsghm�
sgd�rYld�mncd-�Bgknqnpthmd�Ymc�gxcqnwxbgknqnpthmd�
vdqd�hmbktcdc�hm�sgd�rYld�mncd�enq�bnuhc,53�rodbhzb�
d8dbsr�Ymc�rdoYqYsdc�enq�chrdYrd�hmcdodmcdms�Ycudqrd�
d8dbsr-�Vd�cqdv�mdsvnqj�oknsr�trhmf�sgd�mc stn p j okn s�
bnllYmc�ne�RsYsY�udqrhnm�56-5�’RsYsYBnqo)�Bnkkdfd�
RsYshnm)�SW()�vhsg�sghbjmdrr�ne�khmdr�adsvddm�mncdr�
Ymc�rhyd�ne�sgd�mncdr�aYrdc�nm�sgd�mtladq�ne�rstchdr-57

RsZshrshbZk�ZmZkxrhr
Enq�lnrs�ntsbnldr)�vd�bnmctbsdc�qYmcnl�d8dbsr�
mdsvnqj�ldsY,YmYkxrdr�trhmf�Y�aYxdrhYm�eqYldvnqj�
vhsg�sgd�rYld�oqhnqr�enq�sgd�uYqhYmbd�Ymc�d8dbs�
oYqYldsdqr-59�Enq�mdsvnqjr�vhsg�oYqshbtkYqkx�roYqrd�
ntsbnldr)�vd�bnmctbsdc�zwdc�d8dbs�mdsvnqj�ldsY,
YmYkxrhr-53�Vd�trdc�Y�okYtrhakd�oqhnq�enq�uYqhYmbd�
oYqYldsdq�Ymc�Y�tmhenql�oqhnq�enq�sgd�d8dbs�oYqYldsdq�
rtffdrsdc�hm�Y�oqduhntr�rstcx�aYrdc�nm�dlohqhbYk�
cYsY-41�Enq�Ykk�YmYkxrdr)�vd�trdc�sgqdd�LYqjnu�bgYhmr�
vhsg�511111�hsdqYshnmr�Yesdq�Ym�hmhshYk�atqm,hm�ne�
51111�Ymc�Y�sghmmhmf�ne�51-�Vd�trdc�mncd�rokhsshmf�
lncdkr�sn�Yrrdrr�knbYk�hmbngdqdmbd�Ymc�sn�nasYhm�
hmchqdbs�drshlYsdr-45�>kk�mdsvnqj�ldsY,YmYkxrdr�vdqd�
odqenqldc�trhmf�sgd�e c ls a �oYbjYfd�ne�Q�udqrhnm�0-1-1�
’QRstchn)�Anrsnm)�L>(-44

Rnld�sqdYsldms�mncdr�vhsg�edv�snsYk�oYqshbhoYmsr�
Ymc�edv�snsYk�dudmsr�qdrtksdc�hm�ghfgkx�hlokYtrhakd�
Ymc�dwsqdldkx�hloqdbhrd�d8dbs�drshlYsdr-�Vd�sgdqdenqd�
cdbhcdc�sn�hmbktcd�nmkx�sqdYsldmsr�sgYs�dmqnkkdc�Ys�
kdYrs�511�oYshdmsr�nq�gYc�Ys�kdYrs�41�dudmsr-�Enq�sghr�
hsdqYshnm)�sgd�YmYkxrdr�hmbktcdc�sqdYsldms�mncdr�vhsg�
edvdq�sgYm�511�oYshdmsr�Ymc�41�dudmsr)�ats�sgd�qdrtksr�
Yqd�mns�qdonqsdc-

BdpsYhmsx�ne�sgd�duhcdmbd
Vd� Yrrdrrdc� sgd� bdqsYhmsx� ne� duhcdmbd� trhmf�
sgd� fqYchmf� ne� qdbnlldmcYshnmr� Yrrdrrldms)�
cdudknoldms� Ymc� duYktYshnm� ’FQ>CD(� YooqnYbg�
enq�mdsvnqj�ldsY,YmYkxrhr-6�4ff�40�Svn�odnokd�vhsg�

dwodqhdmbd� hm� trhmf� FQ>CD� qYsdc� dYbg� cnlYhm�
enq� dYbg� bnloYqhrnm� rdoYqYsdkx� Ymc� qdrnkudc�
chrbqdoYmbhdr�ax�bnmrdmrtr-�Vd�qYsdc�sgd�bdqsYhmsx�
enq�dYbg�bnloYqhrnm�Ymc�ntsbnld�Yr�ghfg)�lncdqYsd)�
knv)�nq�udqx�knv)�aYrdc�nm�bnmrhcdqYshnmr�ne�qhrj�ne�
ahYr)�hmbnmrhrsdmbx)�hmchqdbsmdrr)�otakhbYshnm�ahYr)�
hmsqYmrhshuhsx)�hmbngdqdmbd�’ch8dqdmbd�adsvddm�chqdbs�
Ymc�hmchqdbs�d8dbsr()�Ymc�hloqdbhrhnm-40�Itcfldmsr�
ne�hloqdbhrhnm�enq�sghr�rxrsdlYshb�qduhdv�vdqd�lYcd�
trhmf�Y�lhmhlYkkx�bnmsdwstYkhrdc�YooqnYbg)�vhsg�
Y�mtkk�d8dbs�Yr�sgd�sgqdrgnkc�ne�hlonqsYmbd-46�Sgd�
lhmhlYkkx�bnmsdwstYkhrdc�YooqnYbg�bnmrhcdqr�nmkx�
vgdsgdq�bqdchakd�hmsdquYkr�hmbktcd�sgd�mtkk�d8dbs�Ymc�
sgtr�cndr�mns�bnmrhcdq�vgdsgdq�okYtrhakd�d8dbsr)�
bYostqdc�ax�bqdchakd�hmsdquYkr)�hmbktcd�ansg�hlonqsYms�
Ymc�sqhuhYk�d8dbsr-46�Vd�bqdYsdc�FQ>CD�duhcdmbd�
rtllYqhdr�’RtllYqx�ne�Ehmchmfr�sYakdr(�hm�sgd�L>FHB�
>tsgnqhmf�Ymc�otakhbYshnm�okYsenql�’vvv-lYfhbYoo-
nqf(�sn�oqnuhcd�trdq�eqhdmckx�enqlYsr�enq�bkhmhbhYmr�Ymc�
oYshdmsr�Ymc�sn�Ykknv�qd,trd�hm�sgd�bnmsdws�ne�bkhmhbYk�
oqYbshbd�fthcdkhmdr�enq�bnuhc,53-

HmsdpopdsYshnm�ne�pdrtksr
Sn�eYbhkhsYsd�hmsdqoqdsYshnm�ne�sgd�qdrtksr)�vd�bYkbtkYsdc�
Yarnktsd�d8dbsr�enq�ntsbnldr�hm�vghbg�sgd�rtllYqx�
ldYrtqd�vYr�Ym�nccr�qYshn�nq�qYshn�ne�ldYmr-�Enq�sgd�
ntsbnldr�lnqsYkhsx�Ymc�ldbgYmhbYk�udmshkYshnm)�vd�
trdc�aYrdkhmd�qhrjr�eqnl�sgd�HmsdqmYshnmYk�Rdudqd�
>btsd�QdrohqYsnqx�Ymc�Dldqfhmf�Hmedbshnm�BNUHC,53�
cYsYaYrd-49�Enq�Ykk�nsgdq�ntsbnldr)�vd�trdc�sgd�
ldchYm�eqnl�Ykk�rstchdr�hm�vghbg�oYqshbhoYmsr�qdbdhudc�
rsYmcYqc�ne�bYqd�sn�bYkbtkYsd�sgd�aYrdkhmd�qhrj�enq�
dYbg�ntsbnld)�vhsg�dYbg�rstcx�vdhfgdc�dptYkkx-�Vd�
bYkbtkYsdc�Yarnktsd�d8dbsr�trhmf�sgd�sqYmrhshud�qhrjr�
lncdk4 �trhmf�MwhTe r �oYbjYfd�hm�Q-47

Enq�dYbg�ntsbnld)�vd�bkYrrhzdc�sqdYsldmsr�hm�
fqntor�eqnl�sgd�lnrs�sn�sgd�kdYrs�d8dbshud�trhmf�sgd�
lhmhlYkkx�bnmsdwstYkhrdc�eqYldvnqj)�vghbg�enbtrdr�
nm�sgd�sqdYsldms�d8dbs�drshlYsdr�Ymc�sgd�bdqsYhmsx�ne�
sgd�duhcdmbd-43

Rtafpnto�Ymc�rdmrhshuhsx�YmYkxrhr
Vgdm�Y�bnloYqhrnm�vYr�cnlhmYsdc�ax�Y�rhmfkd�
rstcx�’cdzmdc�Yr�;31 �bnmsqhatshnm�hm�zwdc�d8dbsr()�
vd�bnmctbsdc�ntq�oqhlYqx�YmYkxrhr�vhsg�Y�zwdc�
d8dbsr�lncdk�enq�sgYs�bnloYqhrnm-53�Vd�okYmmdc�sn�
odqenql�rtafqnto�YmYkxrdr�ne�oqdoqhmsr�udqrtr�oddq�
qduhdvdc�rstchdr�Ymc�ghfg�udqrtr�knv�qhrj�ne�ahYr-�
Vd�vhkk�odqenql�YcchshnmYk�rtafqnto�YmYkxrdr�hm�sgd�
etstqd�he�chqdbsdc�ax�sgd�khmjdc�hmcdodmcdms�QYohc�
QdbnlldmcYshnm�fthcdkhmd�oYmdkr:�hm�sghr�bYrd�sgdqd�
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hcdmshzdc�sgYs�duYktYsdc�cqtf�sqdYsldmsr�Yr�ne�41�Itkx�
4141�’zf�5(-ff1,65�RdYqbgdr�ne�khuhmf�duhcdmbd�qdsqhduYk�
rdquhbdr�hcdmshzdc�nmd�YcchshnmYk�dkhfhakd�qYmcnlhrdc�
bnmsqnkkdc�sqhYk-64�Dhfgsddm�qYmcnlhrdc�bnmsqnkkdc�
sqhYkr�gYud�addm�otakhrgdc�hm�oddq�qduhdvdc�intqmYkr)�
Ymc�50�nmkx�Yr�oqdoqhmsr-�Lnrs�ne�sgd�sqhYkr�vdqd�
qdfhrsdqdc�’ff1.ff4:�30 ()�otakhrgdc�hm�Dmfkhrg�’ff1.ff4:�
30 ()�Ymc�duYktYsdc�sqdYsldms�hm�oYshdmsr�Yclhssdc�sn�
gnrohsYk�vhsg�bnuhc,53�’47.ff4:�77 (-�Itrs�nudq�nmd�gYke�
ne�sgd�sqhYkr�vdqd�bnmctbsdc�hm�BghmY�’57.ff4:�69 (-�Ne�
sgd�ff4�hmbktcdc�cqtf�sqhYkr)�rhw�duYktYsdc�sqdYsldms�
YfYhmrs�Ybshud�bnloYqYsnqr)�57�duYktYsdc�sqdYsldms�
YfYhmrs�rsYmcYqc�bYqd�nq�okYbdan)�Ymc�svn�duYktYsdc�
ch8dqdms�ctqYshnmr�nq�cnrdr�ne�sgd�rYld�sqdYsldms-�Ntq�
YmYkxrdr�vdqd�odqenqldc�nm�49�Itmd�4141�Ymc�hmbktcd�
41�qYmcnlhrdc�bnmsqnkkdc�sqhYkr-ff5�ff0,ff3�05,61�SYakd�5�
oqdrdmsr�sgd�bgYqYbsdqhrshbr�ne�sgd�hmbktcdc�rstchdr-�
>cchshnmYk�rstcx�bgYqYbsdqhrshbr)�ntsbnld�cYsY)�Ymc�
qhrj�ne�ahYr�Yrrdrrldmsr�enq�dYbg�rstcx�Yqd�YuYhkYakd�hm�
sgd�rtookdldmsYqx�zkd-
RdudqYk�qYmcnlhrdc�bnmsqnkkdc�sqhYkr�vdqd�mns�

hmbktcdc�hm�sgd�YmYkxrhr/�svn�sqhYkr�sgYs�duYktYsdc�
ch8dqdms� ctqYshnmr� ne� sgd� rYld� cqtf)� adbYtrd�
ansg�Yqlr�vntkc�gYud�addm�bkYrrhzdc�vhsghm�sgd�
rYld�sqdYsldms�mncdff4�01:�nmd�sqhYk�sgYs�bnloYqdc�
khmbnlxbhm�vhsg�Yyhsgqnlxbhm)66�adbYtrd�mdhsgdq�Yql�
vYr�bnmmdbsdc�sn�sgd�mdsvnqj:�51�sqhYkr�sgYs�bnloYqdc�
sdbgmdshtl� 33l,ldsgxk� chognrognmYsd� ’33lSB,
LCO()94� Yyutchmd)9ff� bnkbghbhmd)90� edatwnrsYs)96�
gxcqnwxbgknqnpthmd)99, 1� Ymc� gxcqnwxbgknqnpthmd�
vhsg�cYqtmYuhq,bnahbhrsYs97�93�adbYtrd�sgdx�vdqd�
hcdmshzdc)�nq�sgd�cYsY�vdqd�YuYhkYakd)�Yesdq�sgd�
YmYkxrhr� vYr� bnlokdsdc-� SYakd� 4� cdrbqhadr� sgd�
qYmcnlhrdc�bnmsqnkkdc�sqhYkr�sgYs�vdqd�hcdmshzdc�Yesdq�
sgd�cYsY�YmYkxrhr�Ymc�sgYs�vhkk�ad�hmbktcdc�hm�sgd�mdws�
tocYsd-
Ne�sgd�qYmcnlhrdc�bnmsqnkkdc�sqhYkr�hmbktcdc�hm�

sgd�YmYkxrdr)�svn�chc�mns�gYud�otakhbkx�Ybbdrrhakd�
oqnsnbnkr�nq�qdfhrsqYshnmr-66�95�Ne�sgd�sqhYkr�vhsg�
otakhbkx� Ybbdrrhakd� oqnsnbnkr� nq� qdfhrsqYshnmr)� 59�
qdonqsdc�qdrtksr�enq�nmd�nq�lnqd�ne�ntq�ntsbnldr�ne�
hmsdqdrs�sgYs�vdqd�mns�oqdrodbhzdc�hm�oqnsnbnkr�nq�
qdfhrsqYshnmr-�Mn�nsgdq�chrbqdoYmbhdr�adsvddm�sgd�
qdonqshmf�ne�ntq�ntsbnldr�ne�hmsdqdrs�hm�sqhYk�qdonqsr�
Ymc�oqnsnbnkr�nq�qdfhrsqYshnmr�vdqd�mnsdc-�Nmd�sqhYk�chc�
mns�qdonqs�ntsbnldr�hm�sgd�fqntor�Yr�qYmcnlhrdc:�sgd�
Ytsgnqr�rgYqdc�ntsbnld�cYsY�vhsg�tr�hm�sgd�fqntor�Yr�
qYmcnlhrdc-03

Ehud�rstchdr�vdqd�hmhshYkkx�onrsdc�Yr�oqdoqhmsr�
Ymc� rtardptdmskx� otakhrgdc� Yesdq� oddq�
qduhdv-ff4ffiff3ffi00ffi07ffi65ffi60ffi69,63�Hm�nmd�rstcx)�lnqsYkhsx�vYr�
mns�qdonqsdc�hm�sgd�oqdoqhms�ats�vYr�qdonqsdc�hm�
sgd�oddq�qduhdvdc�oYodq-00�63�>�sqhYk�sgYs�bnloYqdc�
cdwYldsgYrnmd�vhsg�rsYmcYqc�bYqd�vYr�otakhrgdc�Yr�Y�
oqdoqhms�adenqd�ntq�cYsY�YmYkxrhr07�Ymc�gYr�rhmbd�addm�
otakhrgdc�vhsg�YcchshnmYk�dudmsr�Yesdq�oddq�qduhdv-69�
Mn�rtarsYmshud�ch8dqdmbdr�vdqd�entmc�adsvddm�sgd�
oqdoqhms�Ymc�oddq�qduhdvdc�otakhbYshnmr�enq�sgd�nsgdq�
sgqdd�rstchdr-
>kk�YmYkxrdr�qdYbgdc�bnmudqfdmbd�aYrdc�nm�sqYbd�

oknsr� Ymc� Y� Aqnnjr,FdklYm,Qtahm� rsYshrshb� kdrr�

sgYm�5-16-�Svn�qYmcnlhrdc�bnmsqnkkdc�sqhYkr�sgYs�
rstchdc�fktbnbnqshbnhcr�ch8dqdc�rtarsYmshYkkx�hm�rhyd�
’sgd�QYmcnlhrdc�DuYktYshnm�ne�BNUHC,53�sgdqYox�
’QDBNUDQX(� sqhYk� dmqnkkdc� 9046� oYshdmsr07� Ymc�
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YmYkxrhr�enq�sgd�chqdbs�oYhqvhrd�YmYkxrhr�enq�sgd�ntsbnldr�
sgYs�vdqd�qdonqsdc�hm�ansg�ne�sgd�sqhYkr�’lnqsYkhsx�Ymc�
ldbgYmhbYk�udmshkYshnm(-�Sghr�YmYkxrhr�vYr�rdoYqYsd�
eqnl�sgd�mdsvnqj�ldsY,YmYkxrdr)�vghbg�vYr�bnmctbsdc�
vhsg�qYmcnl�d8dbsr-�Nvhmf�sn�hmrt−bhdms�cYsY)�vd�
chc�mns�bnmctbs�Ymx�ne�sgd�rtafqnto�nq�rdmrhshuhsx�
YmYkxrdr�rodbhzdc�hm�sgd�oqnsnbnk�’rdd�rtookdldmsYqx�
zkd(-�Enq�bnloYqhrnmr�adsvddm�sqdYsldmsr�vhsg�Ys�kdYrs�
511�oYshdmsr�nq�41�dudmsr)�sgd�d8dbsr�vdqd�rhlhkYq�
vgdsgdq�nq�mns�vd�hmbktcdc�sqdYsldmsr�vhsg�edvdq�
oYshdmsr�Ymc�dudmsr�hm�sgd�mdsvnqj�ldsY,YmYkxrdr�’rdd�
rtookdldmsYqx�zkd(-

Phri�ne�ahYr�hm�hmbktcdc�rstchdr
Sgd�rtookdldmsYqx�lYsdqhYk�oqdrdmsr�sgd�Yrrdrrldms�
ne�qhrj�ne�ahYr�ne�sgd�hmbktcdc�rstchdr�enq�dYbg�ntsbnld-�
Svn�rstchdr�vdqd�itcfdc�Ys�knv�qhrj�ne�ahYr�hm�Ykk�
cnlYhmr-ff5�06�>kk�nsgdq�rstchdr�gYc�oqnaYakx�ghfg�nq�
ghfg�qhrj�ne�ahYr�hm�sgd�cnlYhmr�ne�qYmcnlhrYshnm�nq�
cduhYshnm�eqnl�sgd�hmsdmcdc�hmsdqudmshnmr-

D1dbsr�ne�sgd�hmsdpudmshnmr
Sgd�rtookdldmsYqx�lYsdqhYk�oqdrdmsr�sgd�mdsvnqj�
oknsr�cdohbshmf�sgd�hmsdqudmshnmr�hmbktcdc�hm�sgd�
mdsvnqj�ldsY,YmYkxrhr�ne�dYbg�ntsbnld-�Ehftqd�4�
oqdrdmsr�Y�rtllYqx�ne�sgd�d8dbsr�ne�sgd�hmsdqudmshnmr�
nm�sgd�ntsbnldr-�Sgd�rtookdldmsYqx�zkd�Ykrn�oqdrdmsr�
cdsYhkdc�qdkYshud�Ymc�Yarnktsd�d8dbs�drshlYsdr�Ymc�
bdqsYhmsx�ne�sgd�duhcdmbd�enq�Ykk�bnloYqhrnmr�Ymc�
ntsbnldr-�Mn�rsYshrshbYk�hmbngdqdmbd�vYr�cdsdbsdc�hm�
Ymx�ne�sgd�mdsvnqj�ldsY,YmYkxrdr-

LnqsZkhsx
Ehesddm�qYmcnlhrdc�bnmsqnkkdc�sqhYkr�hmbktchmf�7960�
oYqshbhoYmsrff5�ff0,ff �ff3�05,09�07,61� 5� 4�qdonqsdc�lnqsYkhsx-�
Sgd�sqdYsldms�mncdr�hmbktcdc�hm�sgd�mdsvnqj�ldsY,
YmYkxrhr�vdqd�fktbnbnqshbnhcr)�gxcqnwxbgknqnpthmd)�
knohmYuhq,qhsnmYuhq)� qdlcdrhuhq)� tlhedmnuhq)� Ymc�
rsYmcYqc�bYqd-�Sgd�mdsvnqj�drshlYsdr�chc�mns�qdudYk�
Y�bnmuhmbhmf�qdctbshnm�enq�Ymx�ne�sgdrd�hmsdqudmshnmr�
bnloYqdc� vhsg� rsYmcYqc� bYqd-� Sgd� bdqsYhmsx� ne�
sgd�duhcdmbd�vYr�knv�enq�sgd�bnloYqhrnm�adsvddm�
qdlcdrhuhq�Ymc�rsYmcYqc�ne�bYqd)�Ymc�udqx�knv�enq�Ykk�
nsgdq�bnloYqhrnmr�’zf�4(-�Enq�fktbnbnqshbnhcr)�sgd�
chqdbs�drshlYsd�vYr�lnqd�bqdchakd�sgYm�sgd�mdsvnqj�
drshlYsd�’lncdqYsd�bdqsYhmsx�udqrtr�udqx�knv�bdqsYhmsx(�
adbYtrd�sgd�chqdbs�drshlYsd�vYr�lnqd�oqdbhrd-�Sgd�
mdsvnqj�drshlYsd�’qdkYshud�qhrj()�vghbg�bnmrhcdqr�
gdsdqnfdmdhsx�ne�sgd�dmshqd�mdsvnqj)�vYr�1-70�’36 �
bqdchakd�hmsdquYk�1-64�sn�5-ff9(-�Sgd�chqdbs�oYhqvhrd�
ldsY,YmYkxrhr�ne�svn�sqhYkr�ne�fktbnbnqshbnhcr�udqrtr�
rsYmcYqc�bYqd07�03�rtffdrsdc�Y�oqnaYakd�qdctbshnm�hm�
lnqsYkhsx�vhsg�fktbnbnqshbnhcr�’qdkYshud�qhrj�1-77�’36 �
bqdchakd�hmsdquYk�1-71�sn�1-3 ()�qhrj�ch8dqdmbd�ff �edvdq�
odq�5111�oYshdmsr�’36 �bqdchakd�hmsdquYk�9ff�edvdq�sn�
55�edvdq()�lncdqYsd�bdqsYhmsx�enq�qhrj�ne�ahYr(-
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oYqshbhoYmsrff0�ff3�06�qdonqsdc�ctqYshnm�ne�ldbgYmhbYk�
udmshkYshnm-�Sgd�sqdYsldms�mncdr�hmbktcdc�hm�sgd�ldsY,
YmYkxrhr�vdqd�qdlcdrhuhq�Ymc�rsYmcYqc�bYqd-�LncdqYsd�
bdqsYhmsx�duhcdmbd�rgnvdc�sgYs�qdlcdrhuhq�qdctbdr�
sgd�ctqYshnm�ne�ldbgYmhbYk�udmshkYshnm�bnloYqdc�
vhsg�rsYmcYqc�bYqd�’ldYm�ch8dqdmbd�—6-56�cYxr)�36 �
bqdchakd�hmsdquYk�—7-47�sn�—4-14:�zf�4(-

Shld�sn�rxlosnl�qdrnktshnm
Sghqsddm� qYmcnlhrdc� bnmsqnkkdc� sqhYkr� hmbktchmf�
4474�oYqshbhoYmsrff5�ff0,ff3�05�04�00�06�61�64� 4�qdonqsdc�
shld�sn�rxlosnl�qdrnktshnm-�>s�kdYrs�511�oYshdmsr�
qdbdhudc� gxcqnwxbgknqnpthmd)� knohmYuhq,qhsnmYuhq)�
qdlcdrhuhq)�Ymc�rsYmcYqc�bYqd-�OYshdmsr�vgn�qdbdhudc�
qdlcdrhuhq� ’ldYm� ch8dqdmbd� —4-67� cYxr)� 36 �
bqdchakd�hmsdquYk�—0-ff4�sn�—1-60)�lncdqYsd�bdqsYhmsx()�
gxcqnwxbgknqnpthmd�’—0-6ff�cYxr)�—6-37�sn�—4-33)�
knv�bdqsYhmsx()�Ymc�knohmYuhq,qhsnmYuhq�’—5-44�cYxr)�
—4-11�sn�—1-ff )�knv�bdqsYhmsx(�gYc�Y�rgnqsdq�rxlosnl�
ctqYshnm�sgYm�oYshdmsr�vgn�qdbdhudc�rsYmcYqc�bYqd-

Shld�sn�uhqZk�bkdZqZmbd
Sdm� qYmcnlhrdc� bnmsqnkkdc� sqhYkr� hmbktchmf� 970�
oYqshbhoYmsrff6�ff �05�04�00�09�0 �61�64� 4�entmc�mn�bnmuhmbhmf�
duhcdmbd�sgYs�Ymx�ne�sgd�hmsdqudmshnmr�qdctbdc�sgd�
shld�sn�uhqYk�bkdYqYmbd-�>s�kdYrs�511�oYshdmsr�qdbdhudc�
gxcqnwxbgknqnpthmd)�knohmYuhq,qhsnmYuhq)�qdlcdrhuhq)�
Ymc�rsYmcYqc�bYqd-�Sgd�bdqsYhmsx�ne�sgd�duhcdmbd�vYr�
udqx�knv�enq�Ykk�bnloYqhrnmr�’zf�4(-

ChrYtrrhnl
Sghr�khuhmf�rxrsdlYshb�qduhdv�Ymc�mdsvnqj�ldsY,
YmYkxrhr�oqnuhcdr�Y�bnloqdgdmrhud�nudquhdv�ne�sgd�
duhcdmbd�enq�cqtf�sqdYsldmsr�ne�bnuhc,53�to�sn�41�Itkx�
4141-�Sgd�bdqsYhmsx�ne�sgd�duhcdmbd�enq�lnrs�ne�sgd�
bnloYqhrnmr�vYr�udqx�knv-�Sgd�nmkx�hmsdqudmshnm�sgYs�
oqnaYakx�qdctbdr�lnqsYkhsx�Ymc�ldbgYmhbYk�udmshkYshnm�
hr�fktbnbnqshbnhcr)�Y�qdrtks�cqhudm�dmshqdkx�ax�sgd�
QDBNUDQX�sqhYk-07�Qdlcdrhuhq�hr�sgd�nmkx�hmsdqudmshnm�
hm�vghbg�lncdqYsd�bdqsYhmsx�dwhrsr�rtoonqshmf�admdzsr�
enq�ansg�shld�sn�rxlosnl�qdrnktshnm�Ymc�ctqYshnm�
ne�ldbgYmhbYk�udmshkYshnm)�ats�hs�qdlYhmr�tmbdqsYhm�
vgdsgdq�qdlcdrhuhq�gYr�Ymx�d8dbs�nm�lnqsYkhsx�Ymc�
nsgdq�ntsbnldr�hlonqsYms�sn�oYshdmsr-�Qdlcdrhuhq�
vYr�sgd�nmkx�hmsdqudmshnm�vgdqd�Ykk�sgd�cYsY�bYld�
eqnl� qYmcnlhrdc� bnmsqnkkdc� sqhYkr� ronmrnqdc� ax�
Y�ogYqlYbdtshbYk�bnloYmx-�Chqdbs�duhcdmbd�eqnl�
qYmcnlhrdc�bnmsqnkkdc�sqhYkr�hm�oYshdmsr�vhsg�bnuhc,53�
gYr�rn�eYq�oqnuhcdc�khsskd�cdzmhshud�duhcdmbd�Yants�
Ycudqrd�d8dbsr�enq�lnrs�hmsdqudmshnmr-
Gxcqnwxbgknqnpthmd�lhfgs�hmbqdYrd�sgd�qhrj�ne�

Ycudqrd� dudmsr� kdYchmf� sn� cqtf� chrbnmshmtYshnm�
bnloYqdc�vhsg�sgd�nsgdq�hmsdqudmshnmr-�MnsYakx)�sghr�
hsdqYshnm�ne�sgd�khuhmf�mdsvnqj�ldsY,YmYkxrhr�chc�mns�
hmbktcd�entq�qdbdmskx�otakhrgdc�qYmcnlhrdc�bnmsqnkkdc�
sqhYkr�nm�gxcqnwxbgknqnpthmd�bnloYqdc�vhsg�rsYmcYqc�
bYqd-99,97�  ff� QDBNUDQX)� sgd� kYqfdrs� qYmcnlhrdc�
bnmsqnkkdc�sqhYk�nm�gxcqnwxbgknqnpthmd)�rtffdrsr�sgYs�
gxcqnwxbgknqnpthmd�lhfgs�mns�qdctbd�lnqsYkhsx�Ymc�
lhfgs�hmbqdYrd�kdmfsg�ne�gnrohsYk�rsYx-99�Sgdrd�cYsY�
vhkk�ad�hmbktcdc�hm�sgd�mdws�tocYsd-�Mn�bnmuhmbhmf�
duhcdmbd�vYr�entmc�sgYs�sgd�nsgdq�hmsdqudmshnmr�
qdrtksdc�hm�admdzsr�nq�gYqlr�bnloYqdc�vhsg�rsYmcYqc�
ne�bYqd-

Rspdmfsgr�Ymc�khlhsYshnmr�ne�sghr�pduhdv
Ntq�rdYqbg�rsqYsdfx�Ymc�dkhfhahkhsx�bqhsdqhY�vdqd�
bnloqdgdmrhud)�vhsgnts�qdrsqhbshnmr�nm�kYmftYfd�ne�
otakhbYshnm)�Ymc�oqnuhcd�Ym�nudquhdv�ne�sgd�btqqdms�
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duhcdmbd-�Sn�dmrtqd�dwodqshrd�hm�Ykk�YqdYr)�ntq�sdYl�
hr�bnlonrdc�ne�bkhmhbYk�Ymc�ldsgncr�dwodqsr�vgn�
gYud�tmcdqfnmd�sqYhmhmf�Ymc�bYkhaqYshnm�dwdqbhrdr�
enq�Ykk�rsYfdr�ne�sgd�qduhdv�oqnbdrr-�Sn�lhmhlhrd�
oqnakdlr�vhsg�bntmsdqhmsthshud�qdrtksr)�hm�ntq�cYsY�
YmYkxrhr�okYm�vd�YmshbhoYsdc�bgYkkdmfdr�sgYs�Yqhrd�
hm�mdsvnqj�ldsY,YmYkxrhr�vgdm�cYsY�Yqd�roYqrd-53�
Vd�Yrrdrrdc�sgd�bdqsYhmsx�ne�sgd�duhcdmbd�trhmf�
sgd�FQ>CD�YooqnYbg�Ymc�hmsdqoqdsdc�sgd�qdrtksr�
bnmrhcdqhmf�Yarnktsd�d8dbsr-�LYmx�ne�sgd�qdrtksr�enq�
bnloYqhrnmr�vhsg�roYqrd�cYsY�vdqd�tmhmenqlYshud�
Ymc�vdqd�rnldshldr�hlokYtrhakd-�Enq�sgYs�qdYrnm)�vd�
cdbhcdc�sn�qdonqs�duhcdmbd�nm�sqdYsldmsr�enq�vghbg�
Ys�kdYrs�511�odnokd�vdqd�qYmcnlhrdc-�Hm�sgd�etstqd)�
vgdm�lnqd�cYsY�eqnl�lnqd�sqdYsldmsr�Yqd�YuYhkYakd)�
ntq�bkYrrhzbYshnm�ne�hmsdqudmshnmr�eqnl�sgd�lnrs�sn�
sgd�kdYrs�d8dbshud�vhkk�eYbhkhsYsd�bkdYq�hmsdqoqdsYshnm�
ne�qdrtksr-
Sgd�lYhm�khlhsYshnm�ne�sgd�rxrsdlYshb�qduhdv�hr�sgd�

udqx�knv�ptYkhsx�ne�sgd�duhcdmbd�Yr�Y�qdrtks�ne�sgd�roYqrd�
cYsY�btqqdmskx�YuYhkYakd-�>r�sgd�lYmx�nmfnhmf�sqhYkr�
Yqd�bnlokdsdc)�vd�YmshbhoYsd�sgYs�sgd�d8dbs�drshlYsdr�
vhkk�pthbjkx�adbnld�ansg�okYtrhakd�Ymc�hmenqlYshud�Yr�
sgd�ptYkhsx�ne�sgd�duhcdmbd�hmbqdYrdr-�Nmkx�svn�rstchdr�
vdqd�itcfdc�sn�ad�Ys�knv�qhrj�ne�ahYr-ff5�ff4�67�Sgd�lnrs�
bnllnm�khlhsYshnm�vYr�kYbj�ne�akhmchmf)�hmbktchmf�hm�
sgd�kYqfdrs�sqhYkr-
>mnsgdq�khlhsYshnm�ne�sghr�khuhmf�rxrsdlYshb�qduhdv�

Ymc�mdsvnqj�ldsY,YmYkxrhr�hr�sgd�khlhsdc�ptYkhsx�ne�
qdonqshmf-�Enq�rnld�ntsbnldr)�sgd�ldsgnc�hm�vghbg�
sgd�qdrdYqbgdqr�ldYrtqdc�Ymc�qdonqsdc�ntsbnldr�
oqnudc�hmbnmrhrsdms�Ybqnrr�rstchdr)�Ymc�sgtr�rtbg�
rstchdr�bntkc�mns�ad�hmbktcdc�hm�sgd�mdsvnqj�ldsY,
YmYkxrdr-�Sghr�kdc�sgd�sdYl�sn�oqnonrd�Y�ghdqYqbgx�enq�
sgd�ntsbnld�ldbgYmhbYk�udmshkYshnm)�Yr�cdrbqhadc�hm�
sgd�ldsgncr-�Ntq�cdbhrhnm�sn�dwbktcd�sqdYsldms�mncdr�
vhsg�edvdq�sgYm�511�oYshdmsr�nq�41�dudmsr�vYr�lYcd�
qdsqnrodbshudkx� adbYtrd� hmbktchmf� rnld� sqdYsldms�
noshnmr�vhsg�rlYkk�mtladqr�ne�oYshdmsr�nq�dudmsr�
kdc�sn�hlokYtrhakd�qdrtksr-�Vd�vhkk�bnmshmtd�sn�trd�
sghr�YooqnYbg�oqnrodbshudkx�hm�tocYsdr�ne�sghr�khuhmf�
rxrsdlYshb�qduhdv�Ymc�mdsvnqj�ldsY,YmYkxrhr-
Sgd�khuhmf�mYstqd�ne�ntq�rxrsdlYshb�qduhdv�Ymc�

mdsvnqj�ldsY,YmYkxrhr�bntkc�bnmbdhuYakx�’Ys�kdYrs�
sdlonqYqhkx(� Ylokhex� otakhbYshnm� ahYr)� adbYtrd�
rstchdr�vhsg�oqnlhrhmf�qdrtksr�Yqd�lnqd�khjdkx�sn�ad�
otakhrgdc�Ymc�Yqd�otakhrgdc�rnnmdq�sgYm�rstchdr�vhsg�
mdfYshud�qdrtksr-�Sgd�hmbktrhnm�ne�oqdoqhmsr)�lYmx�ne�
vghbg�gYud�mdfYshud�qdrtksr)�lhfgs�ldchYsd�sghr�qhrj-�
Hmctrsqx�ronmrnqdc�sqhYkr�rtbg�Yr�sgnrd�enq�qdlcdrhuhq�
Ymc�nsgdq�oYsdmsdc�cqtfr�bntkc�ad�oYqshbtkYqkx�Ys�
qhrj�ne�otakhbYshnm�ahYr)�Ymc�onrhshud�qdrtksr�enq�sgdrd�
cqtfr�lhfgs�qdpthqd�lnqd�bYtshntr�hmsdqoqdsYshnm�
sgYm�fdmdqhb�cqtfr�sdrsdc�hm�qYmcnlhrdc�bnmsqnkkdc�
sqhYkr�hmcdodmcdms�ne�hmctrsqx�hmfitdmbd-�Gnvdudq)�sgd�
hmbktrhnm�ne�oqdoqhmsr�hm�ntq�mdsvnqj�ldsY,YmYkxrhr�
lhfgs�hmsqnctbd�ahYr�eqnl�rhlokd�dqqnqr�Ymc�sgd�
qdonqshmf�khlhsYshnmr�ne�oqdoqhmsr-�Vd�hmbktcd�oqdoqhmsr�
adbYtrd�ne�sgd�tqfdms�mddc�enq�hmenqlYshnm�Ymc�adbYtrd�
rn�lYmx�ne�sgd�rstchdr�nm�bnuhc,53�Yqd�otakhrgdc�zqrs�
Yr�oqdoqhmsr-

Enq�bnloYqhrnmr�vhsg�rt−bhdms�cYsY)�sgd�oqhlYqx�
khlhsYshnm�ne�sgd�duhcdmbd�hr�kYbj�ne�akhmchmf)�vghbg�
lhfgs� hmsqnctbd� ahYr� sgqntfg� ch8dqdmbdr� hm� bn,
hmsdqudmshnmr� adsvddm� qYmcnlhrYshnm� fqntor-�Vd�
bgnrd�sn�bnmrhcdq�sgd�sqdYsldms�Yqlr�sgYs�chc�mns�
qdbdhud�Ym�Ybshud�dwodqhldmsYk�cqtf�’hd)�okYbdan�nq�
rsYmcYqc�bYqd(�vhsghm�sgd�rYld�mncd/�hs�hr�onrrhakd�
sgYs�sgd�tmakhmcdc�rsYmcYqc�bYqd�fqntor�qdbdhudc�
rxrsdlYshbYkkx�ch8dqdms�bn,hmsdqudmshnmr�sgYm�fqntor�
qYmcnlhrdc�sn�qdbdhud�Y�okYbdan-�Chqdbs�bnloYqhrnmr�
hm�vghbg�sgd�duhcdmbd�hr�cnlhmYsdc�ax�tmakhmcdc�
rstchdr�vdqd�qYsdc�cnvm)�bnmrhrsdms�vhsg�FQ>CD)�enq�
qhrj�ne�ahYr�Ymc�sgYs�hr�qdfidbsdc�hm�sgd�qYshmf�ne�sgd�
ptYkhsx�ne�duhcdmbd�eqnl�sgd�mdsvnqj�drshlYsd- 0�Hs�hr�
Ykrn�onrrhakd�sgYs�rstcx�kdudk�ldsY,YmYkxrhr�lhfgs�mns�
cdsdbs�hlonqsYms�rtafqnto�lnchzbYshnm�sgYs�vntkc�
nsgdqvhrd�ad�cdsdbsdc�vhsghm�sqhYk�bnloYqhrnmr- 6�Enq�
dwYlokd)�sgd�QDBNUDQX�sqhYk�rtffdrsdc�sgYs�oYshdmsr�
vhsg�lnqd�rdudqd�chrdYrd�lhfgs�nasYhm�Y�fqdYsdq�admdzs�
eqnl�cdwYldsgYrnmd�sgYm�oYshdmsr�vhsg�kdrr�rdudqd�
chrdYrd-07

Ntq�khuhmf�rxrsdlYshb�qduhdv�Ymc�mdsvnqj�ldsY,
YmYkxrhr�hr�hmenqlhmf�sgd�cdudknoldms�ne�sgd� JB�
QYohc�QdbnlldmcYshnmr-9�>m�hlonqsYms�ch8dqdmbd�
hm�sgd�ldsgncr�enq�Yrrdrrhmf�sgd�bdqsYhmsx�ne�sgd�
duhcdmbd�cndr)�gnvdudq)�dwhrs�adsvddm�sgd�svn-�Hm�
sghr�khuhmf�rxrsdlYshb�qduhdv�Ymc�mdsvnqj�ldsY,
YmYkxrhr)� vd� trd� Y� lhmhlYkkx� bnmsdwstYkhrdc�
YooqnYbg�enq�qYshmf�sgd�bdqsYhmsx�ne�sgd�duhcdmbd)�
vgdqdYr� JB�QYohc�QdbnlldmcYshnmr�trdr�Y�etkkx�
bnmsdwstYkhrdc�YooqnYbg�hm�vghbg�sgd�sgqdrgnkcr�ne�
hlonqsYmbd�ne�lYfmhstcdr�ne�d8dbsr�cdodmc�nm�Ykk�
nsgdq�ntsbnldr�Ymc�eYbsnqr�hmunkudc�hm�sgd�cdbhrhnm-46�
Sgd�bnmsdwstYkhrYshnm�dwokYhmr�onsdmshYk�ch8dqdmbdr�
hm�sgd�bdqsYhmsx�ne�sgd�duhcdmbd�adsvddm�sgd�svn-�Sgd�
khlhsYshnmr�ne�onsdmshYkkx�lhrkdYchmf�qdrtksr�vgdm�sgd�
mdsvnqj�hr�roYqrd)�Ymc�sgd�cdrhqYahkhsx�ne�enbtrhmf�nm�
chqdbs�drshlYsdr�eqnl�kYqfdq�rstchdr�vgdm�sghr�hr�sgd�
bYrd)�dwokYhm�ch8dqdmbdr�hm�sgd�cdsYhkr�ne�sgd�drshlYsdr�
ne�d8dbs�hm�sghr�mdsvnqj�ldsY,YmYkxrhr�Ymc�hm�sgd�
YrrnbhYsdc�fthcdkhmdr�enq�qdlcdrhuhq-5ff

Sn�cYsd)�vd�Yqd�YvYqd�ne�svn�nsgdq�rhlhkYq�d8nqsr�
sn�ntqr- 9�  �Vd�cdbhcdc�sn�oqnbddc�hmcdodmcdmskx�sn�
dmrtqd�sgYs�sgd�qdrtksr�etkkx�hmenql�bkhmhbYk�cdbhrhnm�
lYjhmf�enq�sgd�YrrnbhYsdc�khuhmf�fthcYmbd�hm� JB�
QYohc�QdbnlldmcYshnmr-9�Vd�Ykrn�hmbktcd�Y�lnqd�
bnloqdgdmrhud�rdYqbg�enq�sgd�duhcdmbd�Ymc�rdudqYk�
ch8dqdmbdr�hm�YmYkxshbYk�ldsgncr)�vghbg�vd�adkhdud�
Yqd�adrs�rthsdc�enq�sghr�oqnbdrr-�Hs�hr�Ykrn�hlonqsYms�sn�
duYktYsd�sgd�qdoqnctbhahkhsx�Ymc�qdokhbYahkhsx�ne�qdrtksr�
eqnl�ch8dqdms�rbhdmshzb�YooqnYbgdr-
Vd�vhkk�odqhnchbYkkx�tocYsd�sghr�khuhmf�rxrsdlYshb�

qduhdv�Ymc�mdsvnqj�ldsY,YmYkxrhr-�Sgd�bgYmfdr�eqnl�
dYbg�udqrhnm�vhkk�ad�ghfgkhfgsdc�enq�qdYcdqr�Ymc�sgd�
lnrs�tocYsdc�udqrhnm�vhkk�ad�sgd�nmd�YuYhkYakd�hm�
sgd�otakhbYshnm�okYsenql-�Oqduhntr�udqrhnmr�vhkk�ad�
Yqbghudc�hm�sgd�rtookdldmsYqx�lYsdqhYk-�Sghr�khuhmf�
rxrsdlYshb�qduhdv�Ymc�mdsvnqj�ldsY,YmYkxrhr�vhkk�Ykrn�
ad�YbbnloYmhdc�ax�Ym�hmsdqYbshud�hmenfqYoghb�Ymc�Y�
vdarhsd�enq�trdqr�sn�Ybbdrr�sgd�lnrs�tocYsdc�qdrtksr�hm�
Y�trdq�eqhdmckx�enqlYs�’lYfhbYoo-nqf(-
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Bnmbktrhnmr
Duhcdmbd�eqnl�sghr�khuhmf�rxrsdlYshb�qduhdv�Ymc�
mdsvnqj�ldsY,YmYkxrhr�rtffdrsr�sgYs�fktbnbnqshbnhcr�
oqnaYakx�qdctbd�lnqsYkhsx�Ymc�ldbgYmhbYk�udmshkYshnm�
hm�oYshdmsr�vhsg�rdudqd�bnuhc,53-�Qdlcdrhuhq�oqnaYakx�
qdctbdr�kdmfsg�ne�gnrohsYk�rsYx-�Sgd�d8dbsr�ne�lnrs�cqtf�
hmsdqudmshnmr�Yqd�btqqdmskx�ghfgkx�tmbdqsYhm)�Ymc�mn�
cdzmhshud�duhcdmbd�dwhrsr�sgYs�nsgdq�hmsdqudmshnmr�qdrtks�
hm�hlonqsYms�admdzsr�Ymc�gYqlr�enq�Ymx�ntsbnldr-

=TSGNP�=EEHJH=SHNMR
2Cdo‘qsldms�ne�Gd‘ksg�Qdrd‘qbg�Ldsgncr*�Duhcdmbd*�‘mc�Hlo‘bs*�
LbL‘rsdq�Tmhudqrhsx*�239*�L‘hm�Rs�V*�G‘lhksnm*�NM�K9R�5K9*�
B‘m‘c‘
3Duhcdmbd�A‘rdc�Rnbh‘k�Rbhdmbd�Qdrd‘qbg�Bdmsdq*�Rbgnnk�ne�Otakhb�
Gd‘ksg*�K‘mygnt�Tmhudqrhsx*�K‘mygnt*�F‘mrt*�Bghm‘
4Rdquhbhn�cd�Bkhmhb‘�Làchb‘�cdk�Gnrohs‘k�@kdl®m*�Atdmnr�@hqdr*�
@qfdmshm‘
5Hadqn‘ldqhb‘m�Bnbgq‘md�Bdmsqd*�R‘ms�O‘t�Ahnldchb‘k�Qdrd‘qbg�
Hmrshstsd�’HHA�R‘ms�O‘t(*�A‘qbdknm‘*�Ro‘hm
6BHADQ�cd�Dohcdlhnknfé‘�x�R‘ktc�Oöakhb‘�’BHADQDRO(*�A‘qbdknm‘*�
Ro‘hm
7Cdo‘qsldms�ne�Ldchbhmd*�LbL‘rsdq�Tmhudqrhsx*�G‘lhksnm*�NM*�
B‘m‘c‘
8Cdo‘qsldms�ne�Ldchbhmd�‘mc�Bdmsqd�cd�qdbgdqbgd�ct�BGT�cd�
Rgdqaqnnjd*�Rgdqaqnnjd*�Ptdadb*�B‘m‘c‘
9Cdo‘qsldms�ne�Oqdudmshud�Ldchbhmd*�Bnkkdfd�ne�Ldchbhmd*�Bgnrtm�
Tmhudqrhsx*�Fv‘mfit*�Qdotakhb�ne�Jnqd‘
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